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Capital Constitution
Management Atlas Income Fund OEIC Limited
GENERAL OCHOBHbIE NMONOXEHUA
1. The name of the Fund is Atlas Income Fund OEIC Limited (“the 1. HassaHue ®oHpga — Atlas Income Fund OEIC Limited (ganee —

Fund”).

2. The Fund is managed by a Domestic Fund Manager — Atlas
Capital Limited. The Fund Manager’s principal place of business is
Astana International Financial Centre (AIFC). The Fund Manager
holds a license on Managing a Collective Investment Scheme
granted by the Astana Financial Services Authority (AFSA). The
license number is AFSA-A-LA-2022-0019.

3. The Fund is a Domestic Fund, the Constitution of which is gov-
erned by the laws of the AIFC.

4. The Fund is an open-ended Exempt Fund.

5. The Fund’s Auditor is Private Company “Russell Bedford A+
Partners” Ltd.

6. The Fund Manager is responsible for all operations concerning
the Fund and may from time-to-time delegate activities or out-
source functions, but not the responsibility for conducting those ac-
tivities and functions, to another Person in accordance with AIFC
Collective Investment Scheme Rules.

7. The Fund Property is entrusted to the Fund Manager and the
Fund Manager remains responsible for the property even when an
Eligible Custodian holds the legal title to the Fund property. The
Fund’s Property is pooled assets from Unitholders. Prime Broker
serves as the Eligible Custodian.

8. The duration of the Fund is unlimited.

9. The base currency of the Fund is United States Dollar (USD).
10. The Fund issues Management Shares and Units. The Manage-
ment Shares are voting, non-participating, non-redeemable shares
in the capital of the Fund, consisting of 100 shares of par value $1
USD per share. The Management Shares are issued, fully paid and
held by the Fund Manager. The Units are non-voting, participating,
redeemable shares in the capital of the Fund; there is no limit for
issuance of Units. The holders of Units are Unitholders. The mini-
mum size of the Fund is $200,000 USD. The maximum size is un-
limited.

11. The Fund Manager uses Prime Broker or other brokers for each
securities transaction for the Fund. TradeStation Securities, Inc.
The Fund may retain additional parties to serve as Prime Broker
and/or may terminate its relationship with the Prime Broker in the
Fund Manager’s sole discretion without the consent of its Unithold-
ers. The appointed Prime Broker serves as the custodian (the “Cus-
todian”). The Fund Manager serves as the fund administrator (the
“Fund Administrator”). Astana International Exchange Registrar
Limited serves as the registrar (the “Registrar”).

12. Capitalized terms and definitions used herein shall have the
same or equivalent meaning as defined in the glossary section of
the Offering Materials of Atlas Income Fund OEIC Limited.

UNITHOLDER RESPONSIBILITY

13. The liability of Unitholders is limited. The Unitholder is not liable
for the debts of the Fund, unless the applicable legislation pre-
scribes otherwise and, if so, those circumstances.

14. A Unitholder is not liable to make any further payments after
she/he has paid the price of her/his Units and no further liability can
be imposed on her/him in respect of the Units she/he holds.

DoHg).

2. ®oHpg ynpaensetca BHyTpeHHMM Ynpasnswowmm PoHaom —
Atlas Capital Limited. Mectom aeaTenbHOCTM Ynpaenstowero
doHpom asnsetca MOLIA. Ynpaenstowmin oHAOM UMeEET N LEH-
310 Ha YnpaeneHne CXeMol KONNEKTUBHbLIX UHBECTULNIA, BblaaH-
Hyto KomuteTom no perynupoBaHuto ouHaHcoBbIx ycnyr (AFSA).
Homep nuueHsmun: AFSA-A-LA-2022-0019.

3. PoHa aBnsetca BHyTpeHHUM PoHAOM, KOHCTUTYLMSA KOTOPOro
perynupyetcsa 3akoHamv MOLIA.

4. Bug PoHga — OcBoboxaeHHbI DoHA OTKPbLITOro Tuna.

5. Aygutopom PoHga saensetca YactHasa Komnanua “Russell
Bedford A+ Partners” Ltd.

6. YnpasnsatoLwwmi PoHAOM HECET OTBETCTBEHHOCTL 3a BCe onepa-
umu, kacarowmecs Ponaa, u BNpase Nepmognyeckn Aenernposartb
UINn OoTAaBaTb Ha ayTCOPCUHI TPETbUM NULAM OTAEeNbHblE PYHK-
umu, B cootsetcTtBum ¢ Npasunamu CIS MOLIA, 6e3 nepegayum ot-
BETCTBEHHOCTM 3a UCNOSMHEHWE 3TUX PYHKLNNA.

7. Nmywectso doHaa posepdetca Ynpasnstowemy PoHOOM.
Ynpasnstowmii PoHOOM OCcTaeTcsi OTBETCTBEHHbLIM 3a UMYLLIECTBO
doHAa, B TOM YMche, Korga oHo hopmaribHO Haxo4MTCs Nog ume-
HeMm [NpaBomMoyHoro KactoguaHna. Mimyuiectso ®oHaa — 310 00b-
e[MHeHHble akTuBbI [NanwmkoB. NpaBoMoyHbIM KacToanaHom Bbi-
ctynaert [Npaiim Bpokep.

8. Cpok gewnctusa ®oHAa He orpaHuNyeH.

9. basosow BantoTon ®oHaa sensetca gonnap CLUA (USD).

10. ®oHp BeIiNyckaeT Ynpasnstowme Akunn 1 MNan. Ynpasnswowme
Akunmn SBNATCA akumsaMy B kKanutane ®PoHaa, He y4acTByHOLWLUMU
B Np1bbINK, He Nnoanexalimmu K Boikyny u obnagaroLmmm npaBoM
ronoca, coctositme 13 100 akumim ¢ HOMUHaNBLHOM CTOMMOCTLIO $1
USD 3a ogHy akuuto. Ynpaensowue AKLUN BbIMYCKaKTCH, NOJHO-
CTbI0O OMMAYMBAOTCA M OCTAKTCA B COOCTBEHHOCTM YnpaBrnsio-
wero ®oHgom. MNan aenaoTcs akumamm B kanutane doHAaa, yyacT-
BYHOLLMMU B NpubbINuY, nognexaiimmMm Bbikyny 1 He 06ragaroLmmm
npaBoOM rosioca; Bbinyck MaeB MOXeT NpoBOAMTLCS B HEOrpaHu-
YyeHHOM konuyecTtBe. [epxatensamn [laeB asnstoTcs lManwmkn.
MuHumanbHbI pasmep ®oHaa coctasnset $200,000 gonnapos
CLWA. MakcmanbHbi pa3vep PoHaa He MeeT orpaHUYeHuUN.
11. Ynpasnstowmin doHgom ucnonbayeT lNpanm Bpokepa unu gpy-
rmx OpOKepoB ONS KaXOOW TPaH3aKuum C LiEeHHbIMW Oymaramu
doHpa. MNpaim bpokepom sBnseTca TradeStation Securities, Inc.
DoHO MOXET MpUBMEKaTb AOMNOSMHUTENbHbLIE CTOPOHbI AN OYHK-
uun MNparim BpokepoB W/unu npekpatutb oTHoweHus ¢ lparm
Bpokepom no ycmoTtpeHuto Ynpaensiowiero ®oHgom 6e3 cornacus
Manwmkos. YT1BEpXOeHHbIN [panm bpokep siBnsieTcs kactoama-
Hom («KactogmaH»). Ynpasnawowmin GoHOOM siBNSETCA agMUHU-
ctpatopom cdoHaa («AgmuHuctpaTtop doHaar). Astana Interna-
tional Exchange Registrar Limited saBnsetcsa pernctpatopom («Pe-
rmcTpaTop»).

12. TepMuHbl 1 onpedeneHns, NCnonb3yemMble B HAacCTOSALLEM O0-
KyMEHTE C 3arnaBHo ByKBbI, UMEIOT TAKOE XKe U 3KBUBANEHTHOE
3Ha4yeHue, Kak onpeaeneHo B pasaene «Fnoccapuin» Matepuanos
Pasmewenunsa Atlas Income Fund OEIC Limited.

OTBETCTBEHHOCTb MNAMLLUKOB

13. OTBeTcTBEHHOCTDL ManwmkoB orpaHuyeHa. MNanwuk He HeceT
OTBETCTBEHHOCTM 3a gonrn PoHAaa, 3a UCKIHYEHWEM CIy4aes,
npeanucaHHbIX MPUMEHUMbIM 3aKOHOAATENBCTBOM.

14. Manwuk He 06513aH NPoOM3BOAUTL Kakue-nubo gansbHenwme
nnatexu nocne onnatbl 3a MNan. Ha lMNManwukoB He Bo3naraetcs
HUKakasi AOMNOSIHUTENbHAsA OTBETCTBEHHOCTb B OTHOLIEHMM [1aeB.
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PRICE OF THE UNIT

15. Buying and selling prices for Units of the Fund in the same day
are equal (that is, there is no spread between the buy and sell
prices).

16. The initial offering price of redeemable, participating, non-vot-
ing Units is $1,000 USD (one thousand) per Unit.

INVESTMENT OBJECTIVE AND STRATEGY

17. The objective of the Fund is to achieve capital appreciation by
increasing the NAV through investments in securities.

18. Fund investments shall be guided by Atlas Income investment
strategy. Fund investment universe and limits as well as its strat-
egy are set out in Schedule 1. All decisions regarding investments
are made by the Fund Manager.

19. The Fund will maintain margin accounts through its Prime Bro-
ker and other Brokers, which would allow the Fund to borrow
money on marginable securities in the Fund’'s accounts using
credit extended by the broker. The Fund intends to make use of
margin borrowing to leverage the Fund’s holdings at such times
and in such amounts as Fund Manager determine appropriate but
never above 50% of NAV. Unitholders will be notified of any
amendments to the investment strategy as per article 35 herein.

20. The Fund reserves the right to alter or modify some or all of the
Fund’s investment strategy rules with prior consent from AFSA in
order to take advantage of changing market conditions, when the
Fund Manager, in its sole discretion, concludes that such altera-
tions or modifications will enable the Fund to meet its investment
objective. The Fund Manager shall notify the Unitholders of such
changes no less than 30 days before the changes come into effect.

FEES, CHARGES AND OTHER EXPENSES

21. The fees, charges and other expenses of the Fund may be
taken out of the Fund Property. Fee calculation is described in
Schedule 2 to Offering Materials. Below is the table of the basis of
such fees, charges and other expenses:
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CTOUMOCTDb MNAA

15. LleHbl nokynku 1 npoaaxu Naes doHaa B 0OUH U TOT Xe AeHb
O[MHaKOBbI (HET pa3HULbl MeXay LeHaMu NOKYMKU 1 NPoaaxu).
16. HavanbHasa LeHa pa3melleHuns Maes, noanexalwumx BbIKyny,
yyacTByHLLMX B Npubbinu 1 6e3 npasa ronoca, coctasnsaet $1,000
(ogHa Teicsya) ponnapoe CLUA 3a oguH Man.

MHBECTULIMOHHbIE LEJSIb U CTPATEIUA

17. Uenbto PoHaa siBnsieTca obecneveHne npupocTta kanutana ny-
Tem yBenunyeHuss CHA, Ha JOCTKEHME KOTOPOWM HanpasneHa aes-
TENbHOCTb MO MHBECTULMAM B (PUHAHCOBbLIE UHCTPYMEHTbI.

18. AkTvBbl POHAE MHBECTUPYIOTCH B COOTBETCTBUM C MHBECTULM-
OHHOW cTpaTerven Atlas Income. lNMepeyeHb N NUMUTLI JOCTYMHBLIX
WHCTPYMEHTOB, M onucaHue cTtpatermm PoHaa npeactaBneHbl B
Mpunoxenun 1 kK Matepuanam PasmelyeHus. Bce nHBeCcTULMOH-
Hble peLLeHns NpuHMMatoTcs Ynpasnstowmm OoHOoM.

19. PoHp GyaeT umeTb MapXxuHanbHble cyeTa y Mpanm bpokepa n
apyrux bpokepos, nossonstowme OoHOy 3aHUMaTb AeHbIV B BUAE
KpeauTa, NpeaocTaBneHHoro 6pokepom, Noa MapXXMHasnbHbIe LieH-
Hble Bymarn. PoHO HaMepeH UCMOoNb30BaTh NEYO B Ka4eCTBe pbl-
yara gna doHga B nepuog n obbeme nNo yCMOTPEHMIO Y NpaBnsito-
wero ®oHgom, He npesbiwatowem 50% CYA. MNpu nameHeHnn nH-
BECTULMOHHOM cTpaTtern Manwukmn 6yayT yBeAOMIEeHbl COrnacHo
cTaTtbe 35 HacTosLero 4OKyMeHTa.

20. ®oHa ocTaBnseT 3a cobon NpaBoO M3MEHSATb BCe UNWN OTAEelb-
Hble NpaBuna MHBECTULIMOHHON cTpaTernm doHaa ¢ npeaBapuTenb-
Horo cornacust AFSA ans nseBneyeHns BbIroA4bl OT UBMEHEHUN B Pbl-
HOYHOW KOHBIOHKTYPE B Crlyyasix, Korga no 3akroveHuo Ynpaens-
towtero PoHOoM 310 ByaeT cnocobGCTBOBATL BbIMONTHEHWIO MHBECTU-
umoHHon uenu doHaa. Ynpaensawowmn PoHgom OyaeTt yBeaomnaTb
ManwmkoB 06 NOAOOHbLIX U3MEHEHUAX HE MeHee, YeM 3a 30 KaneH-
OapHbIX OHEN 0 UX BCTYNINEHUS B CUMY.

KOMUCCuu, CbOPbl U NPOYUE PACXOAbI

21. Komuccun, cbopbl 1 npoymne pacxogbl PoHaa MoryT ObiTb U3b-
ATbl U3 MMylectea PoHaa. MeToamka pacyeTa kKommuccuii npea-
cTtaBneHa B lNpunoxennn 2 k Matepnanam PaameweHunsa. Huxe
npvBefeHa Tabnuua c onucaHMeMm TWUMOB KOMMUCCUIA, cOOpoB ”
OPYrvx pacxofos.:

Type of fee Rate Basis Tun komuccum Pa3mep OcHoBaHue
Management 1% per annum| Applied to Units that have ex- Komuceus 3a 1% ropoBbix | MNpegycMoTpeHa TOMbKO CO BTO-
fee (payable not more | isted for a year or more. Man- yrnpaBneHve (onnauunsa- poro roga cyuiectBoBaHus [laeB.
than once per| agement Fee is charged by eTcA He | Komuccusa 3a ynpasrneHve B3vmMa-
month)  charged | the Fund Manager for manag- Yyawe ogHoro | etca Ynpasnswowum PoHOoM 3a
starting the second | ing and providing services to pasa B Me- | ynpaBrieHue U1 00GCnyxuBaHue
year of Unit exist-| the Fund. Management Fee is cau) M Haume- | PoHpa. Komuceus 3a ynpaBneHve
ence.. charged against the Fund, re- nsieTcs B3numMaeTcsa ¢ PoHaa, BHe 3aBUCU-
gardless of the Fund’s perfor- TOMNbKO CO | MOCTM OT pes3ynbTaToB AesiTeb-
mance. It is payable to the BTOpOro roga | Hoctu doHga. Komuccusi Bbinna-
Fund Manager not more than cylwlecTBoBa- | umBaeTca Ynpasnswowemy OoH-
once per month for completed Hus Mas.. [OM He 4alle OfHOro pasa B Me-
unpaid month(s). CSiL, 3a 3aBEPLUEHHbIV HeonnayeH-
HbI MecsiL(bl).
Performance 10% of profits| Performance Fee is paid to Komuceus 3a 10% c poxopa | Komucema 3a ycnex Bbinnadvea-
fee (payable not more | the Fund Manager for provid- ycnex (onnauyuBa- eTca Ynpasnsiowemy doHaoM 3a
than once per| ing returns on investments. eTcsa He yalle | nonyvyeHve agoxoga OT WHBECTU-
quarter). Performance Fee is charged ofHoro pa3a B | uuii. Komnceuns 3a ycnex cnucbiBa-
against the Fund. Perfor- KBapTan). etca ¢ PoHaa. Komucensa 3a ycnex
mance Fee shall not be paya- He OyOeT BbiNnayuBaTbCs B Cry-
ble if the Fund Manager had Yae, ecnu Ynpasnstowmii oHaom
received Performance Fee for yXXe Mosyynrn KOMUCCUIO 3a ycnex
previously achieved invest- 3a JOCTUrHYTbIN UHBECTULMOHHBIN
ment income. aoxop,.
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Other ex-
penses

Paid as they ap-
pear.

The Fund pays from its assets
such expenses as the Fund
Manager reasonably deter-
mine to be necessary and ap-
propriate for the conduct busi-
ness of the Fund including:
brokerage commission and
other costs of executing
trades including interest pay-
ment to a Prime Broker for us-
ing margin or short-selling;
bank’'s fee on wire transfer
and other bank’s fees related
to the Fund’s money transfers;
taxes of any kind to which the
Fund may be subject; the
costs of complying with any
new regulatory or legal re-
quirements imposed upon the
Fund. Brokerage commission
will not exceed 0.2% per an-
num of Fund NAV.

According to
agreements.

Third-party administrator fees;
legal, tax and compliance, au-
dit, registrar fees. Third party
expenses will not exceed 1%
per annum of NAV of the
Fund.

OnnauunBa-
H0TCA NO
Mepe nosiB-
NeHus.

Hpyrvne komwuc-
CVOHHble

doHp onnavmBaeT U3 CBOMX aKTu-
BOB pacxofbl, KOTopble Ynpaens-
townin doHaoMm 0BOCHOBAHHO CO-
yTeT HeobxoaMMbIMM U YMecCT-
HblMW Ons  BefdeHus OuaHeca
doHaa, B TOM yvuncne: bpokepckas
KoMUCCKst U apyrne pacxoppbl no
COBEPLLEHUIO COENOK, B TOM Yncre
BbINnaTy npoueHTos [Npanm Bpo-
KEpY 3a WCMonb30BaHWe Mapxu u
3a NpoAaxy B «LIOPT»; KOMUCCUSI
6aHka 3a GaHKOBCKMIN MepeBo U
apyrme 6aHkoBckue cbopbl, CBs-
3aHHblE C NepeBoAaMMu OEHEXHBbIX
cpegcte doHaa; nobble BUAbI
Harnoros, koTopbiMu PoHO MoXeT
obnaraTbCsi; pacxogbl Ha cobnto-
AeHve nobbiX HOBbIX HOpMaTUB-
HbIX UM NpaBoBbiX TpeboBaHWn,
Hanaraemblx Ha ®oHg. bpokep-
ckasi komuccust He GyaeT npeBbl-
watb 0,2% rogoBbix oT CHYA
doHaa.

Mnata TpeTbMM CTOpOHaM 3a
ycrnyrm agMuHUCTpaTopa; ayau-
TOpCKUe, opuanveckue, Haroro-
Bble, PErMcTpaTopckue U Komnna-
eHc cbopbl. nata TpeTbum CTO-
poHam He 6ypet npesbiwatb 1%
rogoBbix oT CHA ®oHpaa.

B cooTBeT-
CTBWMU C CO-
rnaieHm-
amun.

* There is no Subscription fee. Units which were purchased with Sub-
scription fee payment will not be subject to the Management Fee for
the first 12 months of existence. All Units purchased after the abolish-
ment of the Subscription fee will be subject to the Management Fee

RESTRICTIONS ON THE RIGHT TO REDEEM
UNITS

22. The Fund Manager may impose such restrictions and require
such warranties in relation to Units as they consider necessary or
desirable for the purpose of ensuring that no Unit is held by or for
the benefit of (i) any person in breach of the law or requirements of
any country or governmental authority; (ii) any person who has
given representations in a Subscription Form which were not true
when given or have ceased to be true; or (iii) any person or persons
in circumstances (whether directly or indirectly affecting such per-
son or persons and whether taken alone or in conjunction with any
other person or persons, connected or not, or any other circum-
stances appearing to the Fund Manager to be relevant) in which
the Fund Manager determine the continuing ownership of Units by
such person or persons would cause undue risk of adverse tax or
other consequences to the Fund.

ISSUANCE, INCOME DISTRIBUTION AND
REDEMPTION

23. The fund may repurchase some of the Units from Unitholders
on a quarterly basis. Upon subscription, a Unitholder may decide
on the default quarterly action: to repurchase their units or not. The
Unitholder may change their decision by notifying the Fund Man-
ager no less than 10 days before the end of a calendar quarter.

24. If a Unitholder opts for quarterly repurchase of their units, the
redemption amount will be adjusted to account for bank transfer
fees. In cases where the Fund Manager does not possess the Uni-
tholder's bank details, or if banks or third parties prevent the pay-
ment, the units will not be repurchased for that quarter, regardless

* Komuccus 3a lModnucky He e3bimaemcs. [Tau, kK KomopbiM 6bina npu-
meHeHa Komuccusi 3a Nodnucky, He 6ydym obnazamscsi Komuccuel 3a
yrnpaeneHue 8 medeHue rnepebix 12 mecsuyes cyujecmeosaHus.. Bce
IMau, kynneHHble nocne ynpa3dHeHusi Komuccuu 3a lModnucky obnaza-
tomes Komuccuel 3a YnpaeneHue

OrPAHNMYEHUA HA NMPABO BbIKYNA
NAEB

22. Ynpaenswowmn doHOOM Bnpase Mo YCMOTPEHWIO BBOAUTH
orpaHnyeHus n TpebosaTtb rapaHTum B OTHOLLEHWU [aeB ¢ uenbio
obecneveHus cobnogeHns 3anpeTa Kak Ha BnageHue Masmu Tak
Ha gepxaHwue lMaeB B MHTepecax (i) Nuu, HapyLlaroLWmx 3akoH nnm
TpeboBaHusa nobol cTpaHbl UNKM rocynapcTBEHHOro oprawa; (ii)
nuu, npepocrasmBnx B ®opme MNognuckn 3aBepeHusi, KoTopble
He COOTBETCTBYIOT WMWK Mepectanu COOTBETCTBOBaTb AEWCTBU-
TenbHocTh; unw (iii) nuy npu obcTosiTeENbCTBaxX (NPSIMO UMK KOC-
BEHHO KacaloLMXCA NuL, NO-OTAENbHOCTU UMM COBMECTHO C JHo-
OblM ApyrMM nuuomM(amu), B 3aBUCMMOCTM OT CUTyauun U Mo MHe-
HUIO Ynpaensouiero PoHAOM), B KOTOPbIX MO MHEHWIO YNpaBnsio-
wero ®oHgom, BnageHune MNasgmu Takum NULOM MU NLaAMKU Npu-
BefeT K HeonpaBOaHHOMY PUCKY HeOnaronpuaTHbIX HanoroBbiX
unu gpyrux nocneacteumn ansa doHaa.

BbIMYCK, PACNPEOENEHUE OOXOOA U
BbIKYIN

23. ®oHO MOXeT exekBapTanbHO BbikynaTb Yy [laiwukoB yacTb
Maes. Mpn noanucke Ha lMan PoHpa Manwmkm moryT BeibpaTh
AeNcTBMe MO YMOMYaHMIO: MPOM3BOANTL TAKOW BbIKYN WM HeT.
MarumkK MOXeT MOMEHSTb CBOE peLleHVWe U YBeAOMUTb O HeM
Ynpasnstowero PoHgom He nosgHee, Yem 3a 10 pabounx gHen o
KOHLIa KarneHgapHoro kBapTana.

24. B cnyvae, ecnv MNanwuk BoIGUpaeT exekBapTanbHble BbIKyMbl,
M3 CyMMbI BbIKyna BblYMTalOTCA GaHKOBCKME KOMMCCUM 3a nepe-
Bogbl. Ecnu y Ynpasnsiiowei komnaHum HeT 6aHKOBCKMX peKBU3N-
ToB [Manwuka, vnu BbINNaTe NPenaTcTBYOT GaHKU/TpeTbn CTO-
POHbI, eXeKBapTanbHbIii BbIKYN HE MPOM3BOAMTCS, HECMOTPS Ha
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of the Unitholder’s prior instructions. Additionally, if a quarterly re-
purchase would reduce the value of the Unitholder’s units below
$50,000, no repurchase will occur for that quarter, irrespective of
the Unitholder’s earlier decision.

25. The size of the quarterly repurchase is 1.25% of a Unitholder’s
Units value at the end of the calendar quarter.

26. The quarterly repurchase may occur even if the return for the
calendar quarter is less than 1.25% or is negative.

27. The quarterly repurchases are paid within 30 calendar days
after the end of the quarter.

28. If the return for a calendar year is over 5%, the Fund may re-
purchase units in excess of 1.25% of the Unitholders’ Units value
after the end of the fourth quarter.

VOTING RIGHTS

29. The holders of the Management Shares have entire voting
power over the Fund and right to receive notice of, attend at and
vote as a member at any general meetings of the Fund.

30. Unitholders are entitled to vote as prescribed by articles 94-103
of Offering Materials.

CONVENING OF THE MEETINGS

31. The Fund Manager may convene a general meeting of Uni-
tholders at any time. When the Fund Manager decides to convene
a general meeting of Unitholders: each Unitholder must be given
at least 14 calendar days written notice, inclusive of the date on
which the notice is first served and the day of the meeting; the no-
tice must specify the place, day and hour of the meeting and the
terms of the resolutions to be proposed. Since Unitholders hold re-
deemable, participating, non-voting Units the Unitholders do not
have voting rights.

SUSPENSION OF THE FUND

32. The Fund has right to implement the Units redemption suspen-
sion. This act is a temporary measure whereby Unitholders are un-
able to withdraw or redeem the capital they invested in the Fund.
The reason the Fund implements suspension redemption is that
due to unusually high volume of redemption requests may threaten
the liquidity or solvency of the Fund. Redemption suspension may
be used to manage Fund-specific crises. Events which could cause
the Fund to impose a redemption suspension include natural dis-
asters and corporate actions, such as a proposed Fund merger or
reorganization. Such transactions can be complex and can result
in increased demand for redemptions. The departure of key per-
sonnel, such as a Fund Manager, can also affect investor senti-
ment and prompt a rise in redemptions. In case of redemption sus-
pension, the Fund will inform AFSA and Unitholders when a sus-
pension period has been imposed and to keep those parties of new
developments for the duration of the suspension. The Fund will
make reasonable efforts to lift the suspension as early as possible.

OTHER

33. Astana Financial Services Authority is the regulator of financial
services in AIFC under whose supervision do the Fund and Fund
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BbIOOp nanwuka. B cnyyae, ecnu exxekBapTarnbHbIA BbIKYM MOXET
NPUBECTU K CHIKEHUIO CTOUMOCTM naes Marilmka meHee $50 000,
eXeKBapTanbHbIA BbIKyN HE MPOM3BOAUTCS, HECMOTPS Ha BblGOp
nanwuka.

25. Pa3mep exekBapTarnbHbIX BblKyrnoB coctaenseT 1,25% ot cto-
mMocTun naes MNanwmka Ha KoHew, KaneHgapHoro KeapTana.

26. Bbikynbl MOTyT NPON3BOAMTLCA Aaxe B Cnyvae, ecrnv oxoa-
HOCTb 3a KarneHAapHbI kBapTan mexblue 1,25% unun otpuuartens-
Has.

27. Bblkynbl nponsBogaTcsa B TedeHne 30 kaneHaapHbIX gHen no-
cne 3aBepLleHns KBapTana.

28. B cnyyae, ecnun AOXOAHOCTb 3a KaneHaapHbIv rog coctaBnseT
6onee 5%, PoHA MOXET BbIKYNUTb AONOMHUTENbHbLIE Nan NO UTOTY
yeTBepTOro kBaptana ceepx 1,25% ot CHA.

NMPABA IOJIOCA

29. epxatenu Ynpasnswoowmx AKLnin nmetoT abcontoTHoe npaso
ronoca B ynpaerneHnn ®oHaoM, NpaBoM NornyyaTb YBeOOMIIEHNUS,
NpUCYTCTBOBAaTb U rONOCOBAaTh B KayecTBe YreHa Ha nobbix 06-
Lwmx cobpanusix PoHga.

30. Manwumkn nmeloT NpaBo rofoca UCKMIYNTENBHO B paMKax BO-
NpocoB, onncaHHblX B nyHkTax 94—103 MaTepunanos Pasmelue-
HUIA.

CO3blB COBELLAHUN

31. Ynpaensiowui doHoom MoxeT co3BaTb obliee cobpaHue
Manwwmkos B ntoboe BpeMsi. Korga Ynpasnstowmin oHOoM NpUHK-
MaeT pelueHue o0 co3biBe obLero cobpaHns Manwmkos: kaxxaomy
Manwmky OOMKHO ObITb HanpaBfeHO MUCbMEHHOE yBEAOMIEHne
He MeHee 4eM 3a 14 kaneHaapHbIX OAHEN, BKIIYas AaTy NepBoro
BPYYEHUS YBEOOMJIEHUS W OeHb COOpaHusi; B YyBEOOMIIEHMU
OOMXKHbI ObITb YKa3aHbl MECTO, AEHb U Yac NpoBeAeHUs cobpaHus,
a TaKke ycrnoBus npeanaraemMbix pelieHvin. Manwmykn He nmerT
npaBa rofioca, MOCKOMbKY BNaferT BblKynaembiMK, y4acTBYHO-
LMK, He UMetoLLMMK NpaBa rosoca MNasmu.

NMPUOCTAHOBKA OEATENIbHOCTU ®OHAOA

32. ®oHp BNpaBe OCYyLLECTBUTL NPUOCTAHOBKY Bbikyna Naes. 310
AeNcTBMe ABMSETCS BPEMEHHOW MepoW, B COOTBETCTBUM C KOTO-
pon MarwmKn He MOryT BbIBECTU U BEPHYTb KanuTtan, UHBECTU-
poBaHHbIn B ®oHA. NpuymHa, no koTopon PoHa ocyliecTBnsAeT
NPUOCTaHOBIEHME MOralleHns, 3aKn4aeTcss B HeOObIYHO Gonb-
oM ob6beMe 3anpoCoOB Ha BbIKYM, KOTOPbIA MOXET yrpoXaTb MnuK-
BMAHOCTM unu nnatexecnocobHoctn doHaa. MNprocTaHoBKa BbI-
Kyna MOXeT MCMnonb30BaTbCs ANs ynpaBlieHns Kpusucamu, cneum-
duryHbiMKU Ana PoHaa. CobbITus, KOTOPbIE MOTYT NPMBECTM K NpU-
OCTaHOBKe BblKyna, BKIOYaloT CTUXUIHbIE BeacTBMs 1 kopnopa-
TUBHbIE AENCTBUSA, Takne Kak nnaHoBble CVSIHWE U peopraHun-
3aumsa ®oHpa. Takue TpaH3akuMm MOryT ObITb CIIOXHBIMW U MOTYT
NPVBECTU K YBENMYEHMNIO CMPOCa Ha BbIKYM. YX0[4 KMYeBbIX CO-
TPYAHWKOB, Takux Kak Ynpasnswowmin PoHoom, Takke MOXeT Mno-
BMNWATb HA HACTPOEHWS NHBECTOPOB U MPUBECTU K POCTY BbIKYMOB.
B cny4yae npuoctaHoBkM BbikynoB ®oHa npovHgopmupyeT AFSA
n ManwpmKoB 0 BBeAEHUM Nepuoaa NpMocTaHoBKM 1 ByaeT nHdop-
MUPOBATb O HOBbIX COBBLITUSIX B TEYEHME CpOoKa NPUOCTaHOBIEHMS.
®oHa npegnpuMeT pa3yMHble Mepbl A CKopenLwen 0TMEHbI Npu-
OCTaHOBKM.

NMPOYUE NOJIOXKEHUA

33. KomuteT no perynuposaHuio (oMHAHCOBbLIX YCNYT ABMNSETCS pe-
rynatopoM ¢uHaHcoBbIxX ycnyr B MOLIA, nog Hagsop koToporo
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Manager fall.

34. In case of winding up of the Fund, assets of the Fund are dis-
tributed in the following order: first of all, liabilities to creditors are
repaid; then obligations to the Unitholders are repaid; finally, all
obligations to the holders of Management Shares are repaid.

35. Nothing in the Constitution has the effect of exempting the
Fund Manager from any liability to Unitholders imposed under
AIFC Law and the Rules.

36. The Fund and Fund Manager do not have any privileges or
powers conferred by the AIFC Collective Investment Scheme rules
#FRO0009 of 2017, with amendments as of 2 July 2019, which com-
mence on 5 August 2019, which is not otherwise provided by the
Constitution of the Fund.

37. This document is written in English and Russian languages. In
cases of variation, the English version shall prevail.

38. Notifications of Unitholders on amendments to the Constitution
are sent 30 calendar days before the entry into force of these
amendments. Any amendments are required by AFSA approval
before the entry into force. Also according to the CIS Rules, articles
7.14(e),(f) the Fund Manager gives not less than 90 days’ written
notice to Unitholders of a Fund of any proposed increase in its re-
muneration, reimbursement of expenses or otherwise in respect of
that Fund and does not introduce a new category of remuneration
for its services or make any increase in the current rate or amount
of its remuneration in respect of a Fund unless it has given not less
than 90 days’ written notice of that introduction or increase and of
the date of its commencement to the Unitholders of that Fund and
the Unitholders approve such new category or increase by such
majority as is provided for in the Fund’s Constitution.

Capital
Management

Constitution
Atlas Income Fund OEIC Limited

nognagatoT ®oHa v Ynpaensowmin PoHOoM.

34. B cnyyae nukengaumm Ponga aktmebl doHOa pacnpenens-
I0TCS B CriegyoLem nopsake: cHavana norawatrtcs obssaTtenb-
CTBa nepea kpeautopamu, 3ateMm obasatenscrsa neped MNanwm-
Kamu, B NOCMEAHI0 oYepeab norawarTca obss3atenscTea nepes,
aepxarenamu Ynpasnsiowmx AKLNUNA.

35. Hu ogHo n3 nonoxeHun B KoHCTUTyuMnM He ocBoboxaaet
Ynpasnstowero ®oHAOM OT Kakon-nmbo OTBETCTBEHHOCTU nepen
Manwmkamm, B cooTBETCTBUM C 3akoHOM U MNMpasunamm MOLIA.
36. ®oHa 1 Ynpasnstowmii PoHAOM HE MMEKOT HUKAKUX NpUBUIE-
TUIA U MONTHOMOYMIA, cornacHo MNpasunam CxemMbl KONNEKTUBHBIX
nHsectmuun MOLIA Ne FRO009 ot 2017 roga ¢ nonpaBkamu OT 2
uionsa 2019 roga, koTopble BCTynaroT B cuny 5 aerycta 2019 roaa,
€Cnn nHoe He npegycmoTpeHo KoHCTUTyLmen.

37. HacTosawwmn JOKYMEHT COCTaBMNEH Ha aHrIMNCKOM U PYCCKOM
a3blkax. B cnyyae pacxoxaeHuii NpenMyLLECTBEHHYO CUIY UMeeT
BEPCUSI HA aHITIMNCKOM si3blKe.

38. YBegomneHuss o6 M3MEHEHMsX B HACTOSLWEM [LOKYMEHTe
HanpaBnsTca MNanwmukam nocne npeaBapuTeribHOr0 0a400peHns
AFSA 3a 30 kaneHgapHbIX AHEN Ao BCTynneHusa B cuny. B coot-
BEeTCTBUM co cTatbamu 7.14, (e) u (f) MNMpasun CIS Ynpasnsowmi
doHaom He no3gHee 4em 3a 90 gHew 3apaHee HanpasngaeT [Nan-
wmkam PoHAOM NMCbMEHHOE yBeAOMIeHWe O NoboM 3annaHnpo-
BaHHOM YBENNYEHNN BO3HArpakaeHusi (KOMUCCUI), BO3MELLEHUI
M NpOYMX pacxodoBs B oTHoweHun PoHga. Ynpasnstowmmn GoHgom
He OygeT BBOAMTb HOBYIO KaTeropuio BO3HArpaXkaeHus 3a CBOWU
yCnyrv Unu yBenuumBaTtb TEKyLLyH CTaBKy MU pa3mep CBOEro
BO3HarpaxaeHus B OTHoweHnn PoHaa, KpoMe cry4asl, eCnm OH,
He nosgHee, Yyem 3a 90 gHen 3apaHee, HanpaBun 06 3TOM NMUCb-
MEHHOE YBeAOMIIEHME C YKa3aHeM AaThbl BCTYNIEHNSI U3MEHEHUsI
B cuny, a Takke ecrnu Nanwmkm ogobpsitoT 370 60NBLUMHCTBOM CO-
rnacHo KoHctutyummn ®oHaa.
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